
$350,000

City of

Columbus, Ohio
5'l>% Coupon Bonds

Due 1930-41

Exempt from all Federal Income Taxes.
Legal Inreslment for Sating* ftankx anil
Trust Funds m yew York and Xeio
UraUtrui.

Priccs to yield 5.45^c lo 3.35%

Remick, Hodges & Co.
Member* *'. v York Stock F.ichani*
14 Wall St New York
Correspondents K.L.l)ay(o., Boston

STANDARD
0
1
L

ISSUES

ODD LOTS

WJ BUY A N D

SELL ODD LOTS OF

STANDARD OIL STOCKS

AT THE MARKET

11

CARL H.PFORZHEJMER & CO
11 Dealers in Standard OH >" iir:(

(I S3 Broad St, I'Uonrs 4860-1-3-3-4Broad

Invest in
Electric Light and Power
andGasandElectricBonds

for Ihc following reasons:

1. Stability of earnings in
good and bad times.

2. Easily marketable.
3. Unequalled record.
4. Business in its infancy.
5. Inventory and labor ne j-

l:gibl« factor'.
(. Higher vleH than any

eth»" equally secured
Londs.

We have prepared a book giv-
ing the Rro?3 and nst incom: for
the last six years of over one
hundred well-known companies,
*/hich we will send to investors,
banks and institutions on request.

WCXangfcy&Ca
Investments

115 BROADWAY, NEWYORK
VEWYOHT". STOCK EXT3«

J.K.Rice, Jr. &Co. Buy and Sell
General Baking
International Elevating
Jos. Dixon Crucible
Kolb Bakery Pfd.
Merck Co. Preferred
Shults Bread
United Cigar Stores

*l.K.Rice,Jr.&Co.
l1ion*s 4000 to 4010 John. 3H\Va:i .St., N. T.

WANTED
100 Conley Tin Foil
25 National Fuel Gas
50 Shredded Wheat Com.
FOR SALE

100 General Baking Pfd.
100 Shaffer Oil Pfd.
25 Continental Guaranty

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

Banking house of

HENRY CLEWS & CO.
>l«rab«r« If. T. Stock and Cotton BschanfN,
U. 1). 15. 17 and 19 Broad St., N. Y.
IntrrMt al'nwed OB dapo*lt arrnunta mb.3»ct to ch«qu». fttork*. Honri* and Note*Hou»ht and Fold for Caall and rarrlart on

rocsvrvatlva .»rra». Cotton contra* ts handWd
voreicn urrraK.s or chfdit issued.

¦T LIBERTY BONDS STJvTJ?
IJjawh ? 3M Fifth Ara. M I nl<m
fiffleaafl't D»an» St. m Boat 10th f»t.IB Tunrt Ht.. Hmoi-iui.

Weekly Market Letter
on request.

IJTABUAHID 1903
M*mkrra TlewYork. Curb Market

2» BROAD ST. NEW YORK,
'Wflihow Rroad 7171.

TOBEY & KIRK
M«nk#ra N. T. STOCK r.XCIIANOE

Unlisted Securities

T1?? EQUITABLE
TRUST COMPANYI ., or NEWTORN

FINANCIAL NEWS
AND COMMENT

Trade Beports From Centres
Indicate Confidence Ke-

turniug Gradually.

MOKE ACTIVITY IN STEEL

Kail Earnings Increase While
Bank Deserves Gain and

Loans Decrease.

The reports which, come from centres
of production and distribution of goods
Indicate that confidence, that primary
requisite of a prosperous period, Is
gradually returning. Merchants continue
to buy chiefly to meet current demands.
but here and there are some who are

placing contracts for the future. The
steel trade Is more active than It was In

July and slightly busier than It was In

June, although the unevennees of condl-
Hons In that industry is displayed by
sharp competition for orders and rag¬
ged declines of the price front. Hail
road car loading in the second week
of AUKUSt were larger than they were In

any wee!? of the last spring or any pre¬
ceding wee'.: of this summer, an itety
worth recording, even though the total
of °3 2S3.400 cars loaded from January 1

to August 13 was 13.9 per cent, less
than It. was in the corresponding 19-0

time And the bank position, which will
be the bulwark of definite Industrial
and trade expansion when it comes con-

j tinues from week to week to gain In
enlargement of reserves and by liquida¬
tion of loans during the present season

! of heavy strain, usually on account of

agricultural needs.
The foregoing are V>ut casual refe -

onces to voinlH of Uio business and

credit structure, where Improvement can

be detected. A search elsewhere would
find additional items for encouragement.
It would also uncover details provoca¬
tive of discouragement There are

fields in which optimism find material
Which may cause it to ignore some basic
facts of a value as yet uncertain, but

j which are glossed over by other facts
that should be studied.

Iloadi Improve Condition.
Take the railroad situation. The re-

i ductlon of expenses which began to

brin" down the ratio of operating costs
to gross earnings in June, resulting In
rot operating income three ind three-
quarters times the amount earned m

I .Tune. 1920. had even a greater effect
in Julv. It is stimulating to find that
the New York Central system cut its

operating outlay in July to 40.8 per! 0e.,t. l;ss than that of July. 1920. There
la satisfaction In the fact that that
property was able, through economies.
to convert a largo deficit In July. 19- .

into a net operating profit of J4.7S9.000
this year. The Pennsylvania's report
that, "through reduced costs. a 19 per
cent decline of gross revenue was con¬

verted Into a net income eight times
that of July. 1920. shows that the roads
are getting something out of the 12 per
cent wage reduction of July 1 and
from their own efforts to save money.
Other roads are reporting results ns

significant as those of the lines men-
tiered here. But the railroad situation
is not to bo pictured solely through the
major ItiiUiS of monthly Income ac¬

counts.
There Is no question but what the fall

of costs of many ra'lronds In June and
July was at the expense of property.
The roads spent less than they should
have done (and would have done with
a larger volume of traffic) on equip¬
ment and roadbed. Consequently it is
certain that, with a growth of tonnage,
the maintenance accounts will tend to

grow instead of falling further. As
traffic expands, the payrolls will en¬

large also. Tt is worth remembering
th< re things because by doing so one

will not he disappointed later when

operating expenses rise again, and It
is quite possible that tl« outlay will
proceed ahead of the expansion of
cross rc-elpts. especially If certain
freight rates were to be lowered a little
later.

IJettermenls Held l"n.
The ratio of cost reduction, «1m» to

postponed maintenance outlay, to that
which has come from actual economies
in rather startling when set down In
cold figures. The Bureau of Railway
Economics reports that In June l>3 per
cent of operating expense reduction
cainc from the postponement of main¬
tenance. both of right of way and equip¬
ment. Think of that. More than half
of the total was the product of the roads'
decision to put off until better times
much work on track* and repairs to cars

and locomotive* which would better
railway properties or prevent actual dc-
terloratlon of physical assets.
The chief point to ha made Is that

that situation cannot obtain Ion* with¬
out reacting ORalnft the well being of
the curriers. It Is n strong argument In
behalf of the roads In connection with
tho Wlnslow-Townsend funding bill.
which has passed tho Mouse and
goen before tho F"nate when the Con¬
gress convenes after Its recer*. If the
prosperity of t'10 railroads Is closely
linked with tho prosperity of Industry,
Ihe former must nends be put In position
to k<"<p themselves In proper shape, and,
hs the Administration realizes, on effec¬
tive help wouM be the replenishment of
rn«h In railroad treasuries, cash owing
to them from the Government for post
services and outlay.
The outstanding market event of lastj

v. eek w.ia a slnrp recovery In cotton.'
As a possible harbinger of a business

(revival In the F<>uth, the advance of 2
cents end nu> e n pound since July's
lone i level wn* -truck may ho put
later in a niche by Itself. There will bo
rufllclert cotton to go around, even

though the new crop does not exc*<f|
7.r»0(M>00 bales, as old cwd stoeks here
and abroad are estimated at 6,000,000
bales. Hut a rise sufficient to enable
producers to reeip a fair profit would
liavo little, If any, effect on prices of
(roods and would meun much for tho
South.

"

j TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE
WEEK ENDED AUGUST 27. 1021.

1321.

19%
52
40
39%
1%
1%
55%
»7;

12.70

10.81
8.

Dlv.l
In $.1 Rain.|

900
800
100
100

4800
200U
2500
4100

51
65%
32%
83
129%
114
29
23
67
8%

135
13%
57%
r>9%
65
53%
11%
62%
!>3
91%

8.00
6.38!

8.87
9.84
6.28

Sales for week 3,028,509
~r.ir»2i t>ivT
Hlch.l Low. |Yield.
46% 26%

11%
35
30
17%
%

1
34
83

S9% 28'i 113.33
53 67% 10.37
65% 28%
84 53
54 47
48% 43%

25%
2714
23%
7G%
115%
108
11
15%
35%
4%

113

1920.
2.758.290

1919.
3,900.011

7.02

9.62
9.84

40%
42
57
21%
7%'12.50
17% ..

39% 116.66
73%!

107% 98%!
13%I 66%
10
14
41%
83

7.06
G.80
0.S4'

12

f5|

112% 95

3% ..

4%! ..

29%| .J
63% 11.11

Adams Express Co
Advance Rumoly
Advance ltumely pf
Air KeducUon
AJax Rubber
Alaska Gold Mines
Alaska Juneau Gold Mln.
Allied Chemical & Dye...

1700 Allied Chemical & Dye pi'
4900jAllis Chalmers

Allia Chahnt rs pf
Amer Agricultural Chem
Amer Agrl Chemical pf..
Amer Hank Note Co....
Amer Bank Note Co pf
Amer Beet Sugar
Amer Bosch Magneto....
Amer Can Co
Amer Can Co pf
Amer Car & Foundry....
Amer Car & Foundry pf.
Amer Chicle
Amer Cotton Oil
Amer Cotton Oil pf
Amer Drug Syndicate....

6001 Amer Express Co
1500>Amer Hide & Leather...
8200iAmer Hide & Leather pf.
700|Amer Ice Co
200!Amer Ice Co pf

46500 Amer Internat Corp
700!Amer La France Fire E.

1400!Amer Linseed Co
100 Amer Linseed Co pf

10700'Amer Locomotive Co....
200!Amer Locomotive Co pf.
J 00 Amer Radiator Co

2600'Amer Safety Razor
3600|Atner Ship & Commerce.
11900IA- ->r Smelling & Relln..

900
2800
500
300
200
300
8800
2800
500

7100
200
200
8*0
100

1400

Hljh.
40%
12%
35
31%
19%
%
1%
36%
85%
30%
72
32
56
50%
47%
28
33%
25%

Low.| Last.

67%
28%
53
50%
47
27%
30
24%9%I 79

122% 119%

39
11%
35
31%
19%
%
1%
36%
85%

28%I 29%

38%
U%
35
31%
17%
*
1%
5%

111%
12
16%
39
4%

114
10%
47%
53%
61
28%
8
18%
42
S6

103
68%
4
6%
34%

31%
91
96

107
88
54
108%

18

95%
129% 1111 %
127% 110
94 86
S2%! 57
39% 20%
10 7
33 I 22
43%! 31%!

110.
13.6 31

78 S.97
59% ..|
85% 8.00!
37% 21.20
48 110.42

8.57
9.92

[10.006.861
!l0.07i

3000'Amer Smelting & Ref pf.l 69%!

110
11%
16%
39
4%

113
9%
45%
52
61
21%
7%
17%
42
82%

103
68%
3%
5
29%
63 %

67%
28%
53
50%
47
27%
32%
25
79%

122
111%
11%
16%
39
4%

114
9%
46%
52%
61
26%
8
18%
42
S5

103
GS%
3 '6
5%
31%
63%

Net
Che«
. 2%
. 1%

+ %
+ %
+ 1%

6%
3%

. %

+ 3%
+
+

%
%
1%
2"%

25*12%
C,j

107%
87% I
80%!
7%
89% |

8
20

55%
93
76%;75%

101
"2K
78%
62%
88%
43%
48
105%
12

78
59%
S7%
37%
48
105%
1117%

,. I120%!116%
SO

76

86
64%

23% 10
20
76
44%
4%

15

4%

9.3*'
6.22! 6!
7.10! 61
6.25' 5!
.. .

8.33 7

8.54162%

7
Of>

34% 31%

61%
S8
38%
48
105%
121
120%
88%
69%
2234

3 ..1

94%
42%
54
.15
1
62%
93%
107%
65

13
18

¦i?!
10 [27.25!

9.32!

800 Amer Snuff Co 101 99% 101
13700'Amer Steel Foundries... 22% 18
200'Amer Steel Foundries pf.

24000|Amer Sugar Refining Co.
9001Amer Sugar Reflti Co pf.

34800)Amer Sumatra Tobacco..
100 Amer Telegraph & Cable

4800l.\mer Telephone & Teleg
4900'Amer Tobacco Co...
1300'Amer Tobacco Co B
1100!Amer Tobacco Co pf new
47000|Amer Woolen Co 70%
BOO'Amer Writing Paoer pf.J 22%! 21
700!Amer Kinc, Lead & S...
SOO'Amcr Zinc, Lead & S pf..

16300'Anaconda Copper Co....
300'Ann Arbor
100!Ann Arbor pf
100|Aseets Realization
200'.\s<-ociatcri T)rv G 1st pf.

1200]Associated Oil
8600!Atchison, Top f- Santa Fo
400!Atchison, T A Santa F pf
fx»(»!Atlanta, B:rm & Atlantic
800!Atlantic Coast Line
3001 Atlantic Fruit

liOO! Atlanti' pv-troleum I1fi
100!Atlas Tack 15

19600!Atlantic Gulf & West I.. 21%
100!Atlantic, Gulf & W I pf..} 18%) 17
500. Autosales

. 1

. %

. i
- %
. 1%
. 1%
. %
- 2%

. 2%
+ 2
+ 2%

3
6%
2%
1%
2%
%
%
5%
3%
%
2%
2%
1%
2%
1%

ar,

11
2L
64
"

98
85
80%

4%,

11

"l%
fit
96%
83
80
-'%

84
4%
10
15
19

S.oo!

14%
10
72%
5%

93
28
6
15%
19%
64%
49%
79
7%

58
40
119%
10%

62%
30%
47
14!
%

39%tl1.3G
87 7.7SJ93%! 8.231
41% '10.42}
3
9%
G

51
2%| ..

81%'12.00
14H
10%
7% ..! ..

53%! 9.60! 6

63%'
3% j41%|40

101 ;
4

9.6R,

4.49'
Ifi

7 52700[Baldwin Locomotive Wks
.1 31300 iBrtlMmore & Ohio
4| 600! Baltimore k Ohio pf
.! 525'Barnsdall B
.! JOOjBatopilas51 500 [Bethlehem Steel
7| 1001 Bethlehem Steel 7 p c pf.
81 100 Bethlehem Steel 8 p c pf.
5[ 28700}Bethlehem Steel B

700|r.ooth Fisheries
3500!Brooklyn Rapid Transit.
500!Brooklyn R T ctfs
100'Brooklyn Union Gas....
300'Brunswick Term & R R..
800 Burns Brothers

lOOOlButterick Co
1300|Butte Copper S- Zinc....
1200'Butte & Superior Copper.BlOO'Caddo Central Oil ft Ref.
15on!California Packing Co...
3700'California Petroleum ....

400|California Petroleum pf..
4700!Callahan Zinc & Lead...
SOOlCalumet & Arizona
10'Catiadlan Southern

10

3
11
70%
34
50
17

33%
11
23
1%

64
96%
84%
80

. 1%

1%
%

- %
. 1

10%
13
20%i -+¦
17%! .
3

. 1

11
73%
36%
50
17%
%

44% 43%! 44%
90'
97
48%
3%
10%
6%
61%

-1 '4.
4
11%
9%

62%
32%
721-'»
4%

45
41

43% 22% ..

99 07% ..

32%! 23 .

86 40 114.28
65% 4*3 ..

7% 3 ..

7%I 5%I
9%
20%
31
46% j71
70%!
34%'
67%!
78 GS%
12%' '.

27 % 1 91 .

48 | 32
62% 3C%
35%! 19
32% 22

10' 7900'Can iian Pacific !113%
4%
25%
61%

89%
97
46%
o

9%
6%
64%
2%
83%
26U
3%
10%
7%

60%
30
71
3*;

901
97
48%

9%
6 % .

64%
2%
83%
26%
4
10%
8%
62%
31%
72%
4

%
%

z -

+ 1%
. %
. 1%

1%

%
%
3%

J- 2%

44% 41%
41 41

14

60%

5t>%

.1 200 Case (J T) Plough Works
. lS100!Central Leather
.! 4G00[Central Leather pf
.! 4200'Cerro de Pasco
6l 2250o!chandler Motor
. 10200 [Chesapeake & Ohio
.1 100'Chicago & E III 1st paid.

200'Clilc & E TU E T pr paid.
1300'Chlcago Great Western..
1100'Chleago Great West pf..

12300!Chieago. Mil & St Paul..

25%! 24

111 %: 113%
4% 4%
22% 24%
57%

42%
53
5%
5%

40
49%
5
5V»

16%
25%

9.76'
9.22'

49
39 %
53%
63
12%
62%
59%
91%
21%
12
66
98
5
65%
76%! 59
104%: 96

8.1 fi'
'11.32!

9',!
21%'
12%

.16500 Chle. Mil & St Paul pf...! 28%
5' 2800!ChlcagO A Northwestern. 64%
4! 200 Chicago Pneumatic Tool..) 48

31%
63%
75%
10
21 %
38%
40%
33%
22%'
35
49%
53%1
3%!

14

..

13%!
34%'
02 'A'

! 47 "j29
61%!73%!
9%

20
37%
40
31%
22%
34
19%
52%

9%
8.24

61%
24%
42%
51%
5%
5%
7%
15%
25

C'%|48
30%!
61%|
75%
9%
20%
38%
40
33%
22%
34
49%
52%
3%
13%

. %
+ %
4- 1%

%

. 1%
i

. 1

. 1%

. 1

. 1

34% 19.4."
8.481

..!
8.33'
9.16|

44%| 22%!lo!.U-

85
'4

58%

84%
13

, ... 4%> 35% 36

14% 12%
4%

107%
33%
95
26
67%
44
103%
243
2%
4%
21%

690
25%
69%
15%
22%
15%
82%
90
29%
90
19%
20%
5%
78%
1J7%! 77
62
100
88

49
12%;72
6%

7.48'

9.09!
110.52!

6.06!
1.581

8.17

1
10%'

627
16
52
11%!
16%! ..

11%!
44% [13,1174%! 9.76
21 % '17.99

12.06!
8%
9%

..' 3-200'Chicago. B 1 .<. Pacific...
6 1100 Chicago, R I A P 6 p c pf.
7' 200 Chicago, R I & P 7 p c pf.

..: 7400>Chile Copper
5500'Chino Copp r

.. 200[Cleveland, C. C & St L...

..I 300'ciuett. Peahody & Co....

.J 3200'Coca-Cola

.. 700[Colorado Fuel & Iron....

..! 4 00 [Colorado & Southern...
4l lOOColorado & So 1st pf
6i 3600'Columbla Gaa & Electric.

..1 21200:(.*oluinbia Graphophono ..

..I 2000]Co! Graphophone pf..! 100 Consolidated Oierar
7j 300n:i'onsolidated Gas 85%| 83

..| 8300 Consolidated Textile ....

..! 1600|Consolidated Distributors
7| lc00 Continental Can 38
7' 100[Continental Can pf 82%[ 82%' 82%|

..! D200[Contlnenlal Candy %! %: %|
5l 200 Continental Insurance ..i 60 58%

s6[ 20700/'orn I'roducts Refining..1 65%' 63%
71 200'Corii Prodiii ts Ref pf....)l02 [10l7i 10"

2% 19200'Cosdcn & Co
4' 56500lCrucihle Steel Co
..| 2500 Cuban American Sugar..
7! 100 Cuban Amer Sugar pf...

20700|Cuba Cane Sugar
..I 14600[Cuba Can«> Suunr pf

4400iDavison chemical
900 .Delaware & Hudson....
5')0 'Delaware. Lack & West.
200 Denver & Rio Grande....
700'Denver X- Rio Grande pf. 1?,

1200; Dome Mines 17
6|Eastman Kodak 634%

. 1
+ %

3%

1%

2%

10

11
10

60
65%

102
24%
55
13%
72*8%
20
41%

100
95

49
12%
72
7
17%
30
98
93
%'
1%I

60
65

23%
53%
13%

'7%
18
41
99
95
%
1%

100! Elk Horn C 17

39%
6.49

54 11.11'
83%' 8.38,'80%' s.3

8500'Endlcott Johnson
8800 Erie
4200'Erie 1st pf
1200'Erie 2d pf

102600i Pamous Players-Lasky..
300(Famous Players-L pf....
100 Fed Min & Sm pf
600 Fisher Body

3900; Fink Rubber
4300|Freeport Texas
3400<Ga8ton, Williams A Wig.

8450n'Genei-al Arpbalt
600[General Asphalt pf
100 General Cigar
100;General <"lgar pf
20Q!Gcneral Cigar deb pf....

72 63
70%'
82 |
4»%

16%9%I 60

60
69
26%
62%
1,1
9%

9,30.
lO.OO!
9.93!
10.00!

32%
25%
16%

48%
25%
60%
61
16%
20%
86

37 %
5%1

16
13%,
57
100%;17%
63%
43
76

25%
18%
7%

20
25 I
13
BOH
49%
10%'

86%

3
9
6%

36
67%
7%

36
27
60%

9.79,
[14.41
11.76'

..!
7.02'
.45'

9.09

138% 109% 10.22<Xl2 65500 General Electric
16%' 9%! 10.53 1 73700 General Motors

6' 600 General Motor® pf
6 1400'General Motors deb
7| 200 Gen Mot del) pf 7 p C....

. 2300'Goodrich
800 {Goodrich pf
200j0ranby C M & S

2400 Gray k Davis
26000 Great Northern pf
iiSOO'Oreat North ore
D00[Greeno Cananea Copper.
300'Guantanamo Sugar
SOOjGnlf, Mobile * Nor pf...
300'Gulf States Steel
200 Henden Manufacturing..
1900'Haskell A Barker Car...
100|Homestake Mining

25f»n'Hnpfl Motor
..I 10'i Hydrnnlic Steel

.. ..' 4700 Houston 011 ............

7.37 7 1100 llilnols Central
ii.Qti t60e 700 Indinhoma

..j 100 Indian Refining

..' ..I ftOOii inspiration Cons Copper.
.. 4000 tnterhoro Cons Corp

. .! ..! 3000 Interboro Conn Corp pf..

. '¦ 30o!lnter Agricultural Corp..

..i ..I 500,Inter Agrl Corp pf......
6.94 o! 16000!Inter Harvester Co

..I ..I 4700 Inter Mercantile Marine..
15.38 6 11000( inter Mer Marine pf

.. . . 1 1400[lnter Motor Truck
10.011 7] Soojlntar i^otor Truck 1st pf.

59
13%!
18%!
13%
61
82
22%'
83
9%

11 %|
4!%'
79%'
54
83%'
83%

118
9%

16% 16%
634% 1634 V
17
55%
12%
17
12%
49%
78
22%
83
8%
9%

17
59
13
18
13%
61
82
22%
83
9
10%

+ J,

+"f+ 1

+ J,
. 3

+
+ 1
. 1

*%

+ 1

7%
3

39%
77
54
83%
83%

1109% 'll
9%

43%
77
64
83%
83%

65%: 64% j
61 80

1

70%) 70
30%) 28%

70
15
10
19%
27
20
8%

20
30%
13%
55
57
10%

15%
12%
74
28%
20%
8%

20
31
13%
56%
67
11
7
45%
05

«. *

7%
31
3%

10
6%

37
73
9
40%
28
67

40%
03%
2%
7%
29%

6%
36%
67%
7%

36
27
««%

4
64%
60
70% I
30
70
15%
11
71%
27%
20
8%

20
31
13%
56%
57
11

45%
95
2%
7%

30
3%
9%
6%
36%
72
8%
38%
27%
66%

1%
%

6%
1%
6%

1

1
3
1%
1
4
%

1
K%
1
%

1

1%
1

. %

%
2%
%
1%
2%
%

Year to date
R«nte 1921 Dl».

1921.
111,137,703

1920.
149,037,925%

Low. (Yield.
64%
17
85
7»%
75
26%
6%
i%
11%
38%
25'4
28%
54 "4
62
22%
17%

150
58%
57 %
28
29%
56%
95%
155
105%
21%
12%
42
164%
118
17%
89%
5S%

50%
11%
75
38%
67
5%
4%
2%
4
8%
14%
18%
45%
32% 8.33
36
16 ..

8%! ..

130
32
40
17%
17 Vi
47%
87%
138%
97%
10
7%

30
136
97
10
24
36% 15.39

8.43

12.07

8.96

8.00

4.62

8.25
7.00
8.00
7.64
7.14

8.57
6.48

DI*.
in *. Sales.!

12%
12
«

38
8
65% 10.54
84%j12.76
15% 10.53

"7 " I
18%! 14%'
8%! 4%
45%: 27%
21%
20
3%

42
15%]
93%
167%
24
92
15%
33%
14%
73 %
93
59%
3
5%23%'43%i

or

CC%!

70Va
10
.>2*9
63
83
54_Ts
2%

16
33%
43
14%
65

28%; 18%
20

120
5%

65
SI
C%
13%

15%
ior.

l
26
G7%
3%
9

5.71
12.12

11.11
8.43
7.41

6.9S

200; Inter Motor Truck 2d pf.
lOlOOilnternatlonal Nickel ....

1001International Nickel pf..
15700}Tnternational Paper

200 Inter Paper pf stpd
38001 Invincible Oil
100 Iowa Central

11600 Island Oil & Transport..
8001Jewel Tea
200 Jewel Tea pf
900 J ones Brothers Tea

94001 Kansas City Southern. ..

1600 Kansas City Southern pf.
288001 Kelly Springfield Tire
1000 Kelscy Wheel
5500{Kennecott Copper
7400;Keystone Tire & Rubber..
lOOjKresge S S

1200 Lackawanna Steel
300 Laclede Gns
300 Lake Erie & Western pf.
1200 Lee Rubber & Tire
6400 Lehigh Valley
100 Lima Locomotive pf
100 Liggett & Myers Tobacco
100 Liggett & Myers Tob pf.

7500 Loews, Inc
3600 Loft, Inc
300 Loose Wiles Biscuit Co..
600 Lorillard, I'
900 Louisville A Nashville...
lOO.Mallison & Co

1100|Manati Sugar
7001Manhattan Elevated ....

100 Manhattan Shirt
100 Market Street Railway..
200 Market Street Ry 1st pf..
lOOj.Market Street Ry 2d pf..
500 Market St Ry prior pf..
SOOiMarland Oil Co
10(i Mathieson Alk W
100{Maxwell Motor Co ctfs..
100 Maxwell Motor Co A....

130(i'Maxwell Motor Co B....
400 Mays Department Stores

185600 Mexican Petroleum
2) 1600 Miami Copper
4[ 35 Michigan Central .

fl.60 19700 Middle States Oil..
9500 Mldvale Steel & Ordnance
3300 Minn & St Louis new
100'Minn, St Paul & S S M..
100 Minn, St Paul & S S M pf
lOOlMinn, St P & S S M 1 1..

83001 Missouri, Kan & Texas..
300 Missouri, Kan & Tex pf..

8700 Missouri Pacific

1%

5.26 3.50

77%' 46
74%! 64%
# 4%
67 139 I
57%
23%!
20%!
23
13i

c.e;

19.37
8.33

12.50
7.04
9.80
7.69
.63

High.
58
12%
80
42%
67%
8%
4%
2%
10%
31%
17%
25
50
36%
57
18%
12%
130
37
49%
19
24%
51
87%
147
98
11%
8%
30%
144%
108
11%
26%
45%
20%
3%
16
4%
29%
13%
12
%

41
9%

76
95%
20%
70%
11
23%
10%
63
83
54
1%
3

19

1919.
196,597,795

Nit
Chg*.

900'Montana Power
5800!Montgomery Ward & Co.

50 Morris & Essex
lOOjMullins Body
8900'National Acme
838! National Biscuit pf
400'National C & Cable
6700'Nat Enamel & Stamp...
4300[National Lead
8001Nat R R of M 2d pf
1600|Nevada Con C
300!?New Orl, Tex A Mex-...

Ill00!N Y Central
900 N Y, Chi A St Louis
100IN Y, Chi A St L 1st pf..

1050IN Y, Chi & at L 2d pf...
Docl

9.6244
13%': ..

16 5.71
16 22.23
8% ..

104% 88%! 7.49
67 54%! 7.75
88% 61% 9.661

20% 121.74'
J%[ ..

8% I .J
16% 10.391
87 9.09
D

26'.
8%
46%' ..:
8 ..

27%! 4.11
38% I13.96|

71% 34% '16.4 4
® ..

68 11.76
32% 5.33
6% ..

57% 33%! ..

23% 15% ..

50 ! 9.43

"I
30%!

148
16
54%!
19%!
56
17%!41%'
79%

41%
17

n 14

;>7
35%
77%
31 %
42%
88
11%
78
64%
S8%
32
76%
16%
96
70%
70%
111%
51%
36%
90%
106
26
15
89%
55
57%
3S%
24%
73%
96%
69%
13
25%
3S%
38%
30%
41
5%'
23%
6%
7%
12%
98%

104
20%
7%

49
28%
56
103
101
24%
60
167%
110
75%
82
37
46
93%
10%
13%
25%
10%
45
36%
27%
20%
60%
91
12%
20
13
55%
1«0%
75
25%

123

26% 12.64
37%
16
9% ..

21%! ..

5% ..

30% 21.34
51 9,35 [827&I16.21)24%| ..

70 8.22
12%l 7.41'
48
54
54
89%
25
21%
67
98
19
11
60%
36 %t

6.15
6.15
8.74'

17.03! x4
10.58 8
7.001 7
5.56 1.35

..

4.55 4
.261

pf..

38%! 5.19l
!7% ..j8 ..!
41 %: ..!
79%' 8.7.V

:io.7o o

9.52!

67%
67%
34
106
47

207
12%
26
62%
19
50
27%
74%
58%
79%
103%
85%
44%
86%

112
r.#%| 44%|

20%! 9.62' 2%| 100iNew York Dock
5 600!New York Dock pf

.. 17800IN Y, New Haven A H..
1 ISOOjN Y, Ont A Western....
4 lOOlN Y Ship Co

..I 300'-Norfolk & Southern
71 ISOOlNorfolk & Western
5] 100'North Amer Co
7| 44100[Northern Pacific

300|Nova Scotia S & C
3500j0k!a U & Ref
lOOiOntario Silver

4800(0rpheum Circuit
100|0tis Elevator
400'0t!s Steel
400 Owens Bottle
lOo! Pacific Devel
900'Pac Gas & Electric
100! Pacific Mail

1% 14800 Pacific Oil
61 29500| Pan Am P A T
Ci 8300iPan Am PA T B

,.| 100;Pa 11handle
8| 200!Panhandle pf
2i 135661 Pennsylvania R R

3500,'Pennsylvania Sea Steel.
3200 |People's Gas
5600|Pere Marquette
20o Pere Marq prior pf

42001 Philadelphia Co
200!Phillips Jones

4000 Phillips Petroleum
3200'pierce Arrow
6200! Pierce Arrow pf
6600 Pierce Oil
1000' Pierce Oil pf
2600'Pittsburgh Coal of Pa...
400 Pittsburgh Coal of Pa pf

3000'Pittsburgh & West Va...
100 Pittsburgh A- W Va pf...
700|Pond Creek Coal

..| ..! 3400 Pressed Steel Car
4 200 Public Service N ,T
4 75'Public Service N J
S[ 16900 Pullman Co

..I 1600 Punta Allegre Sugar
jc41 22100'Pure Oil

69001 Railway Steel Spring
lOOj Railway Steel Spring
500 Rand Mines

3600 Ray Consol Copper
17500! Reading

3001 ?Reading 1st pf
700!Reading 2d pf
200 Remington Typewriter ..

4000!Republic Mi»tor Truck...
13300!Republic Iron A Steel...
1000 Republic Iron A Steel pf.

,20| C40olRoyal Dutch New York..
1 200|st Joseph Lead
.1 123001 St Louis A San Francisco

200 St Louis & San Fran pf.
10!St Louis & San Fran pf.

24001St Louis Southwest..
1100'St Louis Southwest pf..
200!San Cecilia Sugar
300!Savage Arms
1000'Saxon Motor
400 Seaboard Air Lino
200 Seaboard Air Line pf.«..

43800 Sears Roebuck
100!Sears Roebuck pf

2800|Seneca Copper
300|Shattuck Arizona Copper

loOOiShell Transport A Trad..
52700lSinclair Consol

400 Sloss-Shefflold S & I
400! South Porto Rico Sugar.

25200 Southern Pacific
10400 Southern Railway

Southern Railway pf....
Standard Oil of New Jer.
?Standard Oil of N J pf.
?Standard Oil of Cal
Steel & Tube pf
Stewart Warner Speed...
Stromberg Carburetor

115950 Studebaker Corp ....

2600tSubmarlne Boat
20o! Superior OH
800|Tomtor Corn A Ft...

270" Tennessee Copper & Ch..
30500[Texas Co
83ftO Texas Pacific Coal & Oil.
6100 Texas A Pn< Iflc
200 Third Avenue

8100jTobacco Products Corp..
90o! Tobacco products Corp pf
100 Toledo, St LA W ctfs...
lOOlT, St L A W pf ctfs of d.

13000!Transeontlnenta1 Oil ....

200 Twin City Rapid Transit
100!Underwood Typewriter .

400|lTnlon Bag A Paper
l1700llTnlon Oil
9700|lTnlon Pacific
4000!Union Pacific pf

44!l'nlon Pacific pf
.I R00|United Alloy Steel
8' 18500' Putted Drug Co
>1! 100iUnlted Drug Co 1st pf...
8 9800'1'nlted Fruit Co
.' S00;Unltod Railway Invest...

70(i 'rutted Rallwav Tnv pf..
28100 Pntted Retail Stores

..I .. 400HJ S Cast fr Pipe A Fdy.
12.35; 5 110(i IT S C I Pipe & Fdy pf..

..I .. 6000 U S Food Products
8.70j 4 9300!U S Industrial Alcohol...

.. .. 1800,U S Realty A Imp

..! .. 88600!IT S Rubber
10.541 8 4500 U S Rubber 1st pf

.. .. 500,IT H Smelt, Refln * Mln.
9.33 3% 100 I.T H Smelt. Ref A Mln pf.
6.71 5 82700IU S Steel
6.361 7, 1400|U H Steel pf
4.651 2| 80700]Utah Copper |

58
11%
80
38%
67
7%
4%
2%
9%
30%
16
9'>U.

49%
32%

58
12
80
41%
67
8%
4%
2%

10
30%
17
24
49%
36%

16% 17%
10% 11%

130 130
35%! 37
.19%! 49%!

3%
10
52
70%
53
65
67
26%
52
16
17%
18
9

17%
23%
49
87%

147
98
11
7%

30
140
108
11%
24
45
20%
3%
15%
4%27%!
13
12
%

41
8
75%
84%
19
70
10%
22%
9%

63
83
54

17%
34%
43
14%
66%
19
13%

105
1

26
6S%
3%
9%

48
6S%
50%
65
63
26
51
14%
17
IS
8%

17%
24%
50
87%

147
98
11%
8%

30
110%
108
11%
24
45%
20%!
3%
15%
4%

27 %
13%!

u*l
41

94
19
70
11
23%
10%
63
83
54
1%
2%
18%
36%
43
15
66%
19
14

105
1
31%

. 2%

. ?%

. 1

.'i%

.'i

. "V.

. %

. %

. 4

. 7%

.'i%

. %

. %

. %

. 3

. 6%

. 1%
+ %
. 6
+ %
+ %

-- 1%
+ %
. 2%

+ 1
+ 2%
. 1

- %
. 7
. 7
. %
. %
- 1%
. %
- 1%
. 1%
. 1%

. 3
%
7%
%
%

9% . %
48 . 2%
70%
51
65
65%f + 4
26%| 2%
52 + 1%

. 1%

.

+

14%
17%
18
9 J

95%! 92%| 93%|
67

3%!
1 %
3%
01!19',

88

8
35%

60
69%!
23
1%
3%16%!

88
9%
26%
8%'

64%
72' '.
23

'

1%
3%
19%
88
9%

28
8%

+ 1%
4- 4%
. 3%
. %
+ %

+ 'i%

+

54% 54%; .
8)8 .

33%' 34^ .

!7%
7

70
37%
7%

55
19
53
29%
62
21
12

43% 38%! 42%!
36%!
6

68
37%
7%

54

34',
6
68
36%
7
51%
17%[ 18% f

1%
%

+ %
. 1

53
26%
60
17%
9%

26%! 21%

45%
10%
19%
27 "i
27~«
19%
28
o

9%
2%
5%
8%
59%
90
12%
4%
32%
16%
32%
27%
67%
17%
4H
124%
105%
67%
68
21
25% ..

43% 10.14

k ::
«*! "

29
15%
16%!
13
45

7.53

.65, 74c

7.791

6.54
5.76

(10.29
9.09

8.82
5.83

10.00 jf.j76%! 8.331
8

15
6
36%
121%
58
14%

till
62%
62%
19
47%
36%
95%
6

17
46%
11%
38
15%
44
41%
40%
74
26
37
70%

105

6.82
8.24

13.79

8.40
6.15
6.15

15.69
8.751
7.69!

2.00'

1100
800

1800
1500
500

1600
3500

6%
43

87%
25%
73
13%
53%
65
64%
92
28%
24%
76%

100
26
12
67%
38
39
20%
9
45%
48
10%
23
35
34%
23%
32%
2%
10%
3%
5%
9
62%
94
15
5%
34%
18
33%
30
77%
19%
44%

135
107%
70%
70
23%
27%
70%
4%
4
5
7%
34%
16%
OQ

13%
60%
85
9%

15
6%
44%
121%
59
17
119%
65%
64%
28
55%
40

5%
30%
51
87
24%
73
13
48
65
64%
89%
25%
21%
71
100
22
11%
64 %
37%
38%
20
S
43%
79%
45%
10%
20%
35
34%
2°
30%
2%
9%
2%
5%
9
59%
93
13
5%

33
16%
32%
27%
75%
18%
43
133%

53
26%
60
20
10%

~6%
37 Va
53%
87
25
73
13%
51%
65
64%
91%
28%
23%
75%

100
24
11%
65%
37%
38%
20
8
44%
80
46%
10%
22%
35
34%
23%
32
2%
9%
3
5%
9
62%
93
14
5%
34%
18
33%
28
76%
19
43%
133%

+ 2%
. 3%

106%! 106%
69%
68
21%

64%
4
3%
4%
6%
32%
15%
21%
13%
55%
82

«. ai
15
6

+ %
+ 1%
. 1%
+ 3%
+ 6%
. %
. 1%

. 1

. 1%

. %

. 3

. 1%

. %

. %

. 1

. itt

. 1
+ !
. 1
. 1

+ %
+ 1
. O

. "%

. 1
- 1%

1%
+

43
121%
58
15%
117%
65
64%
22%
47%
40

io»%; 100%
%

18 1
51%'
12
40%
16%
46%
45%
46%
86%
28%
37%
74%
109%

6
17
46%
11%
3S
15%
44% 46

69%
68
22%
27
69%
4%
3%
4%,6%! .
34% +
16% .

22
13%
60
84
9%

15
6%
44%
121%
58
15%
119%
65
64%
22%
51
40
103%
6%
17
50%
11%!
40 %!
16%'

. 1

+ 3
. %

. 1%
+ 3%

+1%
. 5%
.'i%
. %
. %

4%
%
1%
i
1

43%
40%
74
27%
87%
72%
109

45%
42%
75%
27%
37%
74%

109
44%| «t%|

+ %
. 4
.10%
. 1%
. 1
+ %
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CONFIDENCE GROWS
ON BOURSE IN PARIS

New Capital Appearing- and
Greater Activity in Stocks

Long Dormant.

Sprdal Cable to Tub Nrw York Hbkaid.
Copyright, 19!t, by Turn Now York Herald.

York Hrrald Burmit, )
l'ari*. Auk. "A. I

Increasing signs of slowly returning
confidence were displayed in financial
circles last week, witSi new capital ap¬
pearing: In larger quantities and activity
shown in securities long dormant. New
speculation in Russian industrials is at¬
tracting wider attention, Lenine's recent
Ueclarat'ons having greatly stimulated
the movement which is only one of the
symptoms of a new current of optim¬
ism pervading the Bourse.

Financial circles have for the present
discarded Silesia as a factor and politi¬
cally are more under the influence of the
Louctoeur-Ilathenau negotiations in
Welsbaden. Whatever the feelings of
some politicians regarding these nego¬
tiations, apparently hhey have the
support of the business interests which
desire an economic understanding be¬
tween France and Germany and are not
hostile to Germany paying in materials,
providing this can be worked out on an

equitable basis.
The amount suggested for payment In

materials.7,000,000,000 gold marks.
means a more rapid reconstruction of
the devastated regions whose demands
French industry Is unable to supply
quickly, thus retarding the work.
The widening Interest seen on the

Bourse here extended to Government
securities, particularly 6 per cent treas¬
uries, and also shares of French chem¬
ical companies and maritime companies.
The latter are believed to be on the eve
of doing better 'business, the French
Translantio I^lne Slaving announced a

new line from Hamburg to San Fran¬
cisco via the Panama Canal.
Trade figures Just published for seven

months show a favorable trade* balance
amounting to 500,000,000 francs. The
great decrease In Importations, however,
is due in a measure to the stagnant
state of many French Industries, caused
by the slow progress of the wage re¬
duction movement, which is beginning to
provoke strikes and much labor un¬
rest.

FOBEIGN EXCHANGE BATES.
WEEK ENDING AUGUST 27.

LONDON.
Demand.

Prev. W'k.
High. I.ow. Last. Final.

Aug. 22 $3.65% $3.65 $3.65 $3.66
Aug. 23 3.66% 3.65'4 3.66'i 3.«4
AUK. 24 3.68% 3.66% 3.68',4 3.64%
Auk. 23 3.7054 3.68 3.70 8.63'i
Auk. 2« 3.60 3.(17% 3.68'4 3.65%
Auk- 27 3.68% 3.67% 3.68% 8.66

Year's Range.
High, 54.00',4, May 10. Low, *3.53',i. Jan. 3.

Cab'.es.
Prev. Tk.

High. Low. Last, final.
Aug. 22 n.oo 3.65% 3.65% 3.66%
Aug. 23 3.60% .1.60 3.66% 3.63?,
Aug. 21 3.60 3.67 3.60 3.64':,
Aug. 25 3.71 3.60% 3.70',4 R.65%
Aug. 26 3.60',4 3.67 3.60 3.66%
Aug. 27 3.69 3.67 3.68T4 3.66',j

Year's Range.
High, 4.01, May 10. Low, 3.54, Jan. 3.

PARIS.
Demand.

Prev. Wlc.
High. Low. Last. Final.

Aug. 22 7.73 7.68',4 7.68% 7.80U
Aug. 23 7.71 7.60 ".70'i 7.72%
Aug. 21 7.76% 7.71 7.75 7.72._Aug. 25 7.81'A 7.70 7 70 '.78'/4
Aug. 26 7.76 7.7354 7.74% 7.74
Aug. 27 7.73% 7.73 7.74',4 7.74

Year's Range. i
High, S.81, May 10. Low, O.SO, Jan. 4.

Cables.
Prev. Wk.

High. Low. I.ast. Final.
Aug. 22 7.73% 7.60 7.60 7.81
Aug. 23 7.71',4 7.60% 7.71 7.73
Aug. 21 7.77 7.71'4 7.75% 7.72'.;
Aut. 25 7.82 7.7654 7.7054 7.74
Aug. 26 7.7(1',4 7.74 7.75 7.74%
Aug. 27 7-76'a 7.73',4 7.75 7.7454

\ ear's Ran-re.
High, 8.82. May 10. Low, 5.81, Jan. 4.

BERLIN.
Demand.

Prev. Wk.
High. Low. I.ast. Final.

Aug. 22 1.14 1.1254 1.1354 1.16
Aug 23 .... 1.1754 1.1354 1.17% 1.1154
Aug. 24 1.24 1.17 1.1754 1.1*%
Aug. 25 1.2054 118 1.18 1.18%
Vug. 26 1.1-54 1.15 1.15 1.10
Aug. 27 1.15 1..1354 1-1454 1.1854

Year's Range.
High. 1.S5, Aug. 16. Low, 1.0654, Aug. ...

Cables.
Prev. Wk.

Htch. Low. Last. Final.
Aug. 22 1.1454 1.12 1.14 1.16%
Aug. 23 1.18 1.14 1.18 112
Aug. 24 1.2454 1.17«4 1.18 1.20
Aug. 2.1 1.21 1.1854 1.18 1.10
Aug. 26 1.18 1.14'i 1.1554
Aug. 27 1.15*4 1-13% L15 1.16%
High, 1.86, Aug. 16. Low, 1.07, Aug. 3.

SW1T7ERUND. HOLLAND.
Demand. Cables. Demand. Cables.

Aug. 22 16.00 16.02 30.00 30.02
Aug. 23 16.00 16.02 30.06 SO.08
Aug. 24 16.06 16.08 31.11 31.13
Aug. 25 17.03 17.03 31.26 81.28
Vug. 'JO 16.03 16.03 31.18 31.20
Aug. 27 10.95 16 97 31.18 31.20

ITALY. SPAIN.
Aug. 22 4.18% 4.19 12.94 12.06
Aug. 23 4.24 4.2454 1 2.07 1 2.08
Aug! 84 4.85 4.25'4 13.02 13.03
Aug. 2". 4.51 4.3154 13.08 13.0»
Aug. 26 4.26'4 4.27 18.01 13.02
Aug. 27 4.26% 4.27 13.00 13.01

RF.MiU'M. COPENHAGEN.
Aug. 22 7.52'4 7.53 16.50 16.55
Aug. 23 7.5354 7.54 16 65 16.70
Aug. 24 7.5554 7.58 17.00 1. 05
Aug, 25,.,.*., "*.5454 i.55 I1.O8 Ji'lj
Auk. 26 7.4014 7.50 17.00 17.05
Aug. 27 751 7.5154 17 05 17.10

CnRISTIANlA. STOCKHOLM.
Aug. 22 13.17 13.22 21.40 21.45
Aug. 23 13.30 13.35 21.43 -LoO
Aug. 24 13.38 13.40 21.55 -1 60
Aug. 25 11.34 13.38 21.75 -1.80
Aug. 26 13.45 13.50 21.60 Sjl.O-iAug! 27i:.I...13,40 13.45 21.55 21.C0

WEEK'S RANGE.
GREECE. YOKOHAMA.

Demand. Cables. Demand. Cables.
Hlffh 5.70 5.75 48.50 48.75
Low . 5.61 5.65 48.00 48.85

BOMBAY. HONGKONG.
High 86,50 26.75 51.00 5I.2.>l^w .. .. ... 24.75 25.00 00.25 50.50

BVKNOS AIRES. ItlO.
High 30.50 30.0254 12.12 12.25
Low 20.50 80.68 12.00 12.12

SHANGHAI. VRCGIJAY.
Hlffh 60.25 60.75 60.25 69.50
bow ..........69.00 09.50 66.00 66.25

CANADA.
.Montreal Funds In New York.

High, f 110.31.
, ir If. $109.38.

?New York Funds In Montreal.
High, *00.45. Low, $08. SO
.Discount per $1,000. ^Premium per $1,000.

Dillon, Read & Co.
Formerly

Win. A. Read & Co.

Investment
Securities

List of
Current Offerings

Furnished on Application

Nassau and Ced«*» Streets

Remitting Money
Abroad

Branches Affiliations
ENGLAND BRAZIL
FRANCE COLOMBIA
SPAIN ECUADORARGENTINA GUATEMALACHILE san SALVADOR
URUGUAY VENEZUELA
MEXICO NICARAGUA

Correspondents in Belgium, Holland,
Italy, Switzerland, Germany, etc.

Telephone Whitehall 700

ANClO^Oimi
."Bank,limtted

jr«w T«rk Af»nc7. ** Br*4w*r

Sinclair Oil
History.Earnings.Outlook
A strong independent oil com¬
pany, embracing every phase
of the oil industry. This and
other leading issues analyzed
in our current

Weekly
Financial Review

Gratis on request for "E4J

TtiDS-H-rOWLEY&rO
Sloe1(3 and Bonds

115 Broadway New York
Telephone fkvtor 5150

RarK"Union
foreign banking corporation

56 W*I1 Street, New York
BRANCHES AT

Shannhnl
.

Yokohama Toklo
San Francisco fceattl© 1 ur»

New York Mutual Gas
Gulf Oil
Aluminum Mfg.

FREDERIC H.HATCH& CO.
faOviwy NV -ifHWSHiD iwair- Tel.B.Gr.lC20

U/lWE- COKJNECTIOM5
BOSTON. CHICAGO. PHIUA.MONTRfiAU, PITTSBURGH

National Bank
of Commerce

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

Guaranty Trust Co.
MeCLURE,JONES&REED

Ifem btrt N*U> York Stock Erchong*
115 Broadway Phone 3331 Recto*

| The Mengel Co.
| Stock & Fractions

I C. C. Kerr & Co.
i 2 Rector St., N. Y. Phone 6780 Rector

11 strise msi Dlv. JDIv.l
lllpli.! Low. |YI*l(].iln t.|

26 ft
20*4,
&7\
r.»

Sn1»s.| ______

l66jt?tah Securities
78001 Vanadium
4000|Va-Car Chrmlrnl

7
IS
12%

8%
U%
20U
58
76
8^
38%

:owii
7
»*
.>

2:1
31

Aol!>.G8

4.55

10.84
8.43
8 4*
0.41

!.ir

214

4

..I 13001 Va-Oar Chemical pf
«l 100 V'a Iron, C & C

..I 2700 Vlvaudou

.. 1700 Wabash
7600 Wabash pf A.
400 Wabash pf B.
400 Wells Fargo
5400 Western Maryland....
600lWest Maryland 2d pf.
1700J Western Pacific
4001 Western Pacific pf....
POO Western Union Tel...
200 Westlnghouse Air Broke

2000'WestliiRhouse K A M.
1800 Wheeling A L. Erie...
800 While Mot^r
1600 White Oil
lOn'wirk Spen Steel...

204001 Willys overland...,
68001 Willys Overland pf.
POOj Wilson A Co.
600 Wisconsin Central.

105 7.58 ( S( 2200 Woolworth
117HJ105 «.67| 7| 601Woolworth pf

30ft 17.16 G] 3300| Worthlngton Pump.
64 11.11 61 1001 Worthlngton Pump pf B.
6% .. ,.| 100i Wright Aero

.Ex dlv. tEx rlghta tin scrip, x Part stock, e In stock, f rart extra.

NOTE.Odd lot transactions are not recorded In sepurate line unleaa sales
were made at price outside of the regular lot range.


